
 

PRESS RELEASE        11 November 2014 

 

GALA CORAL GROUP - PRELIMINARY ANNOUNCEMENT  

 
Gala Coral Group ("the Group") announces its preliminary unaudited figures for quarter 4 and the full year 

ended 27th September 2014 as follows: 

 

 
 

Quarter 4  
 

Gross profit of £211.7m was £35.9m or 20% ahead of last year, and Opco EBITDA
{1/2}

 of £51.7m was £18.4m or 

55% ahead following growth in all core businesses. After adjusting for the adverse impact of machine cost 

phasing in Coral Retail (£1.7m), and the positive impacts of both the last week of the World Cup (£1.0m) and 

the reduction in bingo duty to 10% (£3.2m), underlying EBITDA
{1/2}

 was £15.9m or 48% ahead of last year, 

whilst underlying EBITDA
{1/2}

 pre-bonus was £30.4m or 91% ahead. 

 

Full Year 
 

All core businesses recorded gross profit and underlying EBITDA
{1/2}

 growth during the year. Gross profit of 

£890.1m was £74.7m or 9% ahead of last year and Opco EBITDA
{1/2}

 of £235.5m was £29.8m or 14% ahead. 

After adjusting for the adverse impacts of extraordinarily poor football results in the first half of the year 

(£19.7m), the annualisation of MGD (£3.9m), and the favourable impacts of both the World Cup (£9.4m) and 

the reduction in bingo duty to 10% (£3.2m), underlying EBITDA
{1/2}

 increased by £40.8m or 20%, whilst 

underlying EBITDA
{1/2}

 pre-bonus was £55.9m or 27% ahead. 

 

Further details of the Group’s performance will be released on Thursday 20th November including the audited 

financial statements for the full year.  

 
Forward looking statements: 

 
This press release may include forward looking statements. All statements other than statements of historical facts included in this 

press release, including those regarding Gala Coral’s financial position, business and acquisition strategy, plans and objectives of 

management for future operations are forward looking statements. Such forward looking statements involve known and unknown risks, 

uncertainties and other factors which may cause the actual results, performance or achievements of Gala Coral, or industry results, to 

be materially different from any future results, performance or achievements expressed or implied by such forward looking statements.  

 

The words “believe,” “anticipate,” “expect,” “predict,” “intend,” “estimate,” “plan,” “aim,” “assume,” “forecast,” “project,” “will,” “may,” 

“should,” “risk,” “probable” and similar expressions, which are predictions or indications of future events and future trends, which do not 

relate to historical matters, identify forward-looking statements. All statements other than statements of historical facts included in this 

press release including, without limitation, in relation to the Group’s investment performance, results of operations, financial position, 

liquidity, prospects, growth potential, strategies and information about the macro-economic, industry and regulatory environment in 

which the Group operates are forward-looking. Readers of this press release should not rely on forward-looking statements because, by 

their nature, such forward-looking statements involve known and unknown risks and uncertainties that could cause the Group’s actual 

results, performance or achievements and the development of the industry in which it operates to be materially different from those 

expressed in, or suggested by, the forward-looking statements contained in this press release. 

 

These forward-looking statements are made as of the date of this press release and are not intended to give any assurance as to future 

results. Neither the Group nor any of the Group’s Directors or other officers undertake any obligation, except as required by law or by any 

appropriate regulatory authority, to press release publicly any revisions or updates to these forward-looking statements to reflect 

events that occur, circumstances that arise or new information of which they become aware after the date of this press release.                     

FY14 FY13 % FY14 FY13 %

                                                                                £'m £'m £'m £'m

 

288.3 238.6 21% 1,239.3 1,091.7 14%

211.7 175.8 20% 890.1 815.4 9%

51.7 33.3 55% 235.5 205.7 14%

- (0.1) - 0.2 13.0 -

6.5 6.3 -) 28.2 27.7 2%

58.2 39.5 47% 263.9 246.4 7%

{1}

{2}   Pre-exceptional items 

{3}   Quarter 4 represents the 12 week period ending 27 September in 2014, and the 12 week period ending 28 September in 2013 

{4}   The full year represents the 52 week period ending 27 September in 2014, and the 52 week period ending 28 September in 2013 

Results include all revenue and expenses for the cont inuing Opco Group and exclude the disposed Casinos

QUARTER 4
{3}

FULL YEAR 
{4}

Total Group EBITDA 
{2}

Turnover 
{1}

Gross Profit 
{1}

Opco EBITDA 
{1/2}

Propco rent

Disposed Casino business


